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Item 5.02. Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers.

On September 27, 2006, the Board of Directors of BankFinancial Corporation (the “Company”) appointed Ms. Cassandra J. Francis to the Board of Directors of
the Company to fill the vacancy created on the Board of Directors by the resignation of former Director Patrick I. Hartnett. Ms. Francis will serve the remainder
of Mr. Hartnett’s term as a Director, which will expire at the Company’s 2009 annual meeting of stockholders. Ms. Francis is a Senior Vice President of U.S.
Equities Development, L.L.C. and a Vice President of Global Properties, Inc. She has served on the Board of Directors of the Company’s principal subsidiary,
BankFinancial, F.S.B. (the “Bank”), since May 18, 2006, and is a member of its Asset Liability Management Committee. There is no arrangement or
understanding between Ms. Francis and any other persons pursuant to which Ms. Francis was selected as a Director. Ms. Francis is expected to serve on the
Corporate Governance and Nominating Committee of the Board of Directors of the Company at all times in which she is eligible to serve.

Item 8.01. Other Events.

On September 27, 2006, the Board of Directors of the Company appointed Director Sherwin R. Koopmans to the Board’s Executive Committee to fill the
vacancy created on the Executive Committee by the resignation of former Director Patrick I. Hartnett. Mr. Koopmans has been a Director of the Company since
its formation in 2004. He is also a member of the Board’s Human Resources Committee, Audit Committee, and at all times in which he is eligible to serve,
Corporate Governance and Nominating Committee. Mr. Koopmans is a member of the Board of Directors of the Bank, and serves as the Chairman of its Asset
Liability Management Committee and as a member of its Executive Committee and Human Resources Committee.
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